
1

THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

    69th ANNUAL REPORT
         2015-2016

                                                                                         TCL

             THE TRAVANCORE CEMENTS LIMITED
     NATTAKOM, KOTTAYAM – 686 013, KERALA



2

THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

BOARD OF DIRECTORS

Dr. Febi Varghese Chairman & Managing Director

K. Radhakrishnan Director, Industries Department,
                                              Govt. of Kerala

S. Anilkumar Director,  Finance Department,
                    Govt. of Kerala

K. Prakash Babu Director

C.J. Joseph Director

G. Unnikrishnan Director

Mathews George Director

V.K. Santhosh Kumar Director

COMPANY SECRETARY SAJI  A.J.

AUDITORS              M/s.  Menon & Menon,                                    .
  Chartered Accountants,
  Kochi - 682 011

BANKERS  State Bank of India
 Oriental Bank of Commerce
 HDFC Bank

REGISTERED OFFICE  Nattakom, Kottayam, Kerala – 686 013
& FACTORY             Ph: 0481 - 2361371, 2361372

                       Fax: 0481 - 2362354
                                            e-mail: info@ travcement.com
                                            website: www.travcement.com
                                            CIN:U26941KL1946SGC001213

69thANNUAL  REPORT 2015-2016



3

THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

  THE TRAVANCORE CEMENTS LIMITED
               (Regd. Office: Natt akom, Kott ayam, Kerala – 686 013)

                                                                     CIN:U26941KL1946SGC001213

                                      ADJOURNED 69 th ANNUAL  GENERAL MEETING
                                                   NOTICE TO SHAREHOLDERS

Notice is hereby given that the adjourned 69th Annual General Meeting of THE
TRAVANCORE CEMENTS LTD., will be held on Monday, 23rd September 2019 at
11.00 a.m. at the Registered Office of the Company at Nattakom, Kottayam, to transact
the following business deferred at the 69th Annual General Meeting held on 23rd

September 2016.

Ordinary Business

1. To receive, consider and adopt the Directors’ Report and the Audited
Statements of Accounts for the year ended 31st March 2016 with the reports
of the Auditors and Accountant General (Audit), Kerala, thereon.

                            All Shareholders are requested to be present in person or by proxy.

               BY ORDER OF THE BOARD,
           For THE TRAVANCORE CEMENTS LIMITED

                        (Sd/-)
                                                                           SAJI A.J.,
                                     Dy. GENERAL MANAGER-COMPANY SECRETARY

Place: Kottayam,
Date  : 22nd June 2019
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

Notes:

1. The 69th Annual General Meeting of the Company was held on 23rd September 2016.
This meeting was adjourned sine die as the accounts for the year ended 31st March
2016 were not ready.  Subsequently, the statutory audit as well as the audit by C&AG
on the accounts of the Company for the year ended 31st March 2016 were completed.
Comments of C&AG of India on the annual accounts of the Company for the year
2015-2016 is annexed.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 09th September
2019 to 17th September 2019 both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13
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hm¿jnI s]mXp-tbmK t\m´okv

Xmsg-∏-d-bp∂ CS-]m-Sn-\mbn  {Smh≥Iq¿  kna‚vkv enan-‰-Uns‚ Ah[n°ph® 69˛m-aXv hm¿jnI s]mXptbmKw Iº-\n-bpsS
\m´-IØv ÿnXnsNøp∂ cPn-tÃ¿Uv Hm^o-kn-t\m-S-\p-_-‘-am-bp≈ lmfn¬ sh®v 2019 sk]v‰w-_¿ 23 Xn¶-fmgvN cmhnse 11.00

aWn°v tNcp-∂-Xn\v CXn-\m¬ t\m´okv \¬Ip-∂p.

km[m-cW CS-]mSv

1. 2016 am¿®v 31 se HmUn‰v sNbvX em`-\-jvS-I-W-°p-Iƒ, Iº\n Ub-d-IvS¿am-cp-tSbpw dnt∏m¿´p-Iƒ, A°u-≠‚v  P\-d¬

(Hm-Un-‰v)  tIc-f,  dnt∏m¿´v  F∂nh  kzoI-cn®v  ]cnKWn-°p-Ibpw  AwKo-I-cn-°p-Ibpw sNøp-I.

       F√m Hmlcn DS-a-Ifpw t\cnt´m {]Xn-]p-cp-j≥ apJm-¥n-ctam lmP-cm-I-W-sa∂v A`y¿∞n-°p∂p.

      t_m¿Uns‚ DØ-chv {]Im-cw,

 {Smh≥Iq¿ kna‚vkv enan-‰-Un-\p-th-≠n,

           (H-∏v)

                                  kPn F.-sP.

                                  sU]yp´n P\d¬ amt\P¿ ---  -̨Iº\n sk{I-´dn

ÿew: tIm´bw

XobXn: 22˛06-̨ 2019

AwK-ß-fpsS {i≤bv°v

1. Iº-\n-bpsS 69˛m-aXv  hm¿jnI  s]mXptbmKw 2016  sk]v‰w-_¿  23˛m-w XobXn  \S∂p-. 2016  am¿®v 31 \v  Ahkm\n®

     h¿jtØ°p-≈  IW-°p-Iƒ ]q¿Ønbm-ImØXn\m¬ ta¬]dR s]mXptbmKw Ah[nh®pam‰pIbp≠mbn.  {ItaW-
Ãm‰yq-´-dn HmUn‰pw kn & F.Pn. HmUn‰pw ]q¿Ønbm-hpIbp≠mbn.  2016 am¿®v 31 \v Ahkm-\n® IW-°n≥ta¬ kn &

F.Pn. bpsS A`n{]-mbh-p-w CtXmsSm∏w tN¿Øn´p≠v -.

2. tbmK-Øn¬ ]s¶-Sp-°m\pw thm´v sNøm\pw Ah-Im-i-ap≈ Hcw-K-Øn\v {]Xn-]p-cp-js\ (t{]mIvkn) \nb-an-°m\pw X\n-°p-
]-Icw Cbmsf thms´-Sp-∏n¬ ]s¶-Sp-∏n-°m\pw Ah-Im-i-ap-≠m-bn-cn-°p-∂-Xm-Wv. CØcw {]Xn-]p-cp-j-∑m¿ Iº-\n-bpsS
AwK-am-bn-cn-°-W-sa-∂n-√. {]Xn-]p-cp-js\ \nb-an-®p-sIm-≠p≈ t\m´okv km[phm-Ip-∂-Xn-\v, Sn t\m´o-kv, tbmKw XpS-ßp-∂-

Xn\v 48 aWn-°q¿ apºv cPn-tÃ¿Uv Hm^o-kn¬ \¬In-bn-cn-t°-≠-Xm-Wv.

3. Iº-\n-bpsS  AwKXz  cPn-Ãdpw  Hmlcn  ssIam‰ ]pkvX-Ihpw 2019 sk]v‰w-_¿ 9˛mw XobXn apX¬ 17-˛mw XobXn hsc

(Ccp Znh-k-ßfpw Dƒs∏-sS) AS-®p-h-bv°p-∂-Xm-Wv.

4. Ah[n°ph® 69˛m-aXv  hm¿jnI s]mXp-tbmK ÿew ImWn-°p∂  dq´v am∏v CtXm-sSm∏w tN¿°p∂p.

5. AwK-ßƒ Ah-cpsS ta¬hn-em-k-Øn-ep-≠m-Ip∂ am‰-ßƒ AXmXv ka-b-ß-fn¬ Iº-\nsb Adn-bn-°-W-sa∂v A`y¿∞n-
°p-∂p.
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

                                            DIRECTORS’ REPORT
Your Directors have pleasure in presenting their 69th Annual Report together with audited
statement of accounts for the year ended 31st March 2016.

1. FINANCIAL  RESULTS

(Rs. in lakhs)

 2015 - 16          2014 - 15

Sales/Net of Central Excise & VAT 2712.53 2900.58

Income from other sources                         159.94                       42.14

          —————————————

 2872.47 2942.72

                                                                          =======================
Profit before depreciation           (1132.21)          (1060.52)
and exceptional items/provisions.
Depreciation                                                  25.54                      46.42

Profit after depreciation                            (1157.75)               (1106.94)
Exceptional Items/Provisions       69.27                   398.64
                                                                 (1088.48)               (1505.58)
Provision for taxation         0.00                       0.00

Profit after taxation (1088.48)               (1505.58)
Profit/Loss carried forward from (3910.11)               (2404.53)
previous year
Balance Profit/(Loss) carried forward       (4998.59)              (3910.11)
To Balance Sheet

69thANNUAL  REPORT 2015-2016
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

2. DIVIDEND

Your Directors have decided to pass over dividend for the year 2015-2016 (previous
year – Nil) in the absence of profit during the year 2015-2016.

3. TURNOVER AND PROFIT & LOSS

The Turnover of the company for the year ended 31st March 2016 has decreased to
Rs.2712.53 lakhs as against Rs.2900.58 lakhs in the previous year; however there is
an increase of Rs.117.80 lakhs in the income from other sources. Net loss of the
Company for the report year decreased to Rs.1088.48 as against Rs.1505.58 lakhs in
the previous year, mainly due to the changes in exceptional items and provisions.

As per Section 148 of Companies Act, 2013 read with Companies (Cost Record &
Audit) Rule, 2014, Cost Audit is not mandatory for the financial year 2015-16 for the
Company.

4. PRODUCTION AND SALES

The shell production, clinker production, and cement production and cement sales
during the last three years were as follows:-

Sl.No     Item                                 2015-16 MTs        2014-15 MTs             2013-14 MTs

1        Shell                                               0                              3263                                8390

2        Clinker (purchased)                13392                            15847                             13036

3  White Cement Production      14407                16336                             14832

4  White Cement Sales 14844                15978            15558

5  Wall putty Production     338                 145.394                                                0

6  Wall putty Sales                          281                         133.967                                    0

--
5. DIVERSIFICATION  ACTIVITIES/ PROJECTS

a.Dredging and Environmental Rejuvenation of Akkulam Lake

    The work of rejuvenation of Akkulam Lake was awarded to TCL and KSMD  jointly
by Coastal Shipping and Inland Navigation Department (CSIND) of Government
of Kerala at total cost of Rs.17 Crores and received Rs.15 Crore as advance in the
year 2010. When about 3.85 lakhs m3 of material was dredged out all the dumping
yard allotted by Department got full leaving no space for further dumping.  The
work is idling for want of dumping yard since 3 years.
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

b.  Side Protection and Beautification of Akkulam Lake

The said work was also awarded to TCL and KSMDCL jointly by CSIND in the year
2012 at total cost of Rs. 12.35 Crores. Also full amount has been received as
advance. About of 93% of work has been completed and it is nearing for completion.

c.  Desiltation of Lower Periyar Reservoir.

Company has got order from Industries Department and Power Department of
Government of Kerala to undertake desiltation work of Lower Periyar Reservoir in
the year 2010-11. Agreement executed wityh KSEB and work awarded to M/s.
Thoppil Infra Associates. The work is yet to be started and awaiting for forest
clearance.

6. MEETINGS OF THE BOARD

During the financial year 8 meetings were held on 28.05.2015, 23.06.2015, 05.08.2015,

12.10.2015, 26.11.2015, 16.12.2015, 21.01.2016 and 29.02.2016.

7. KEY MANAGERIAL PERSONNEL

The following are the Key Managerial Personnel of the Company:-

(i)  Dr. Febi Varghese - Chairman & Managing Director
(ii)  Saji A.J.            - Company Secretary

8. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134 (3) (c) of the Companies Act, 2013, your
Directors confirm that:

a. in the preparation of annual accounts, the applicable accounting standards
have been followed;

b. accounting policies were applied consistently and the judgments and estimates
made, are reasonable and prudent so as to give a true and fair view of the
affairs of the Company as at March 31, 2016, and of the profit or loss of the
Company for the period;
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

c. proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities have
been taken;

d. the annual accounts have been prepared on a going concern basis.

9. AUDIT

Under Section 139 of the Companies Act, 2013, the Comptroller & Auditor General of
India have appointed M/s. Menon & Menon, Chartered Accountants, 2nd Floor Manchu
Complex, P T Usha Road, Kochi 682 011 to audit the accounts of the Company for the
financial year ended 31st March 2016.  Their report on the accounts is annexed.

The  audit under Section 143(6) (b)  of the Companies Act, 2013 was conducted by
the Accountant General (E&RSA), Kerala, and have issued Nil Comments Certificate
on the audit of the financial statements of the Travancore Cements Limited, Kottayam
for the year ended 31st March 2016, under Section 143(6) (a) of the Act.  Copy of Nil
Comment Certificate issued by Accountant General (E&RSA), Kerala is annexed.

10.DE-LISTING OF SHARES OF THE TRAVANCORE CEMENTS LIMITED -
EXCLUSIVELY LISTED COMPANIES OF DE-RECOGNISED/NON-OPERATIONAL/
EXITED  STOCK EXCHANGES PLACED IN THE DISSEMINA TION BOARD (DB)

The Company has ceased to be a Listed Company pursuant to the communication
received from Madras stock Exchange dated 03/12/2014 and SEBI exit order of Cochin
stock exchange dated 23/12/2014.  Hence the shares of the Company are under the
Dissemination Board of National Stock Exchange.  The matter has been brought to
the notice of the Board of Directors of the Company for take a decision.  The Board
has authorized Managing Director to write to Government of Kerala, the promoter of
the Company to take a suitable decision in the matter. On the basis, Government of
Kerala has communicated that, the Government has no objection for delisting of equity
shares of the Company with Cochin & Madras Stock Exchanges and also in changing
the master data of the company with the records of Registrar of Companies.

On the basis of the above decisions, we have invited applications from Merchant
Banking Companies for exiting the name of The Travancore Cements Limited from
the Dissemination Board of National Stock Exchange (NSE) and have appointed M/s.
Turnaround Corporate Advisors Private  Limited, 714, Vishwadeep Building, Plot No.
4, District Centre, Janakpuri, New Delhi-110 058 for exiting work from the Dissemination
Board of NSE.
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

11.  DEMAT OF SHARES

Ministry of Corporate Affairs vide its notification dated September 10, 2018 has notified
that, every unlisted Public Company shall issue the securities only in dematerialized
form; and facilitate dematerialization of all its existing Securities and is required to
issue of further shares and transfer of all securities in dematerialized form only with
effect from 2nd October 2018.
We have make necessary steps to dematerialize the shares of the company and to
get International Securities Identification Number (ISIN) from National securities and
Depository Limited  or  Central Depository Securities Limited  in India who are
authorized to issue ISIN.  For comply with the procedure, we have appointed M/s.
Cameo Corporate Services Limited, Chennai as  Registrar & Share Transfer Agent
(RTA).

12. PARTICULARS OF CONSER VATION OF ENERGY, TECHNOLOGY ABSORPTION

   As required under Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8
   of the Companies (Accounts) Rules 2014, the particulars in respect of Conservation
   of Energy and Technology Absorption are set out in the Annexure forming  part   of
   this report.

13. FOREIGN EXCHANGE EARNING AND OUTGO

   Foreign Exchange Earnings : Rs. Nil.
   Foreign Exchange Outgo    : $2214726.00

14.DISCLOSURE UNDER THE SEXUAL  HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an anti-sexual  harassment  policy  in line  with  the
requirements of the sexual harassment of women at the workplace (Prevention,
Prohibition and Redressal) Act, 2013.  Internal Compliance Committee (ICC) is already
been functioned for redressing complaints received regarding sexual harassment.  All
employees (permanent, contractual, temporary, trainees) are covered under this policy.
The Company has not received any complaints under this policy during the year ended
31st March 2016.
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

15.PARTICULARS OF EMPLOYEES PURSUANT T O SECTION 134 (3) (q) OF THE
COMPANISE ACT, 2013 READ WITH RULE 5 (1) OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL  PERSONNEL)
RULES, 2014.

The Company does not have any employee who was in receipt of or entitled to receive
emoluments coming within the purview of Section 134 (3) (q) of the Companies Act,
2013, read with the Companies (Particulars of Employees) Rules 1975.

16.HUMAN RESOURCES AND INDUSTRIAL  RELATIONS

Sri. Raghu. N., Chartered Accountant has been appointed as Senior Manager (Finance)
during the financial year 2017-18 in place of Smt. Lovely E. Andrews, Chartered
Accountant, Senior Manager (Finance) who has resigned during the financial year
2016-17.

17.ACKNOWLEDGEMENT

Directors wish to thank the Government of Kerala for continued guidance and support.
The Directors also wish to thank all the Banks, Stockists and Consumers for their
valued co-operation.  The Directors also wish to thank all the employees of the Company
for their co-operation and sincere and hard work put in by them.

ON BEHALF OF THE BOARD OF DIRECTORS,

          (Sd/-)
        Dr. FEBI VARGHESE,

     CHAIRMAN & MANAGING DIRECT OR

Place: Kottayam,
Date  : 22/06/2019
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

ADDENDUM TO DIRECTORS’ REPORT
Paragraph wise explanations to the Auditor ’s Report are as follows:-

Paragraph – 1

The management is in the process of identifying the obsolete, damaged and scrapped  Fixed
Assets, on completion of the process, provision for such items will made in the accounts as
per Accounting Standard – 28.

Paragraph – 2

Management has taken steps for quantifying the loss due to the non-moving and obsolete
items including building materials and spare parts in General Stores.  The provision for the
loss will be made after quantifying the loss.

Paragraph – 3 (a) & (b)

Vide Government Order No.26670/H2/06/ID dated 14.02.2011, we have resurveyed the
available land of the Company at Kakkanadu, Ernakulam District and demark the same.  In
the case of landed property at Kulasekharamangalam at Vaikom Taluk, vide letter No.C4/
6182/12 dated 29/01/2013 of Additional Tahsildar, Vaikom, it is reported that 0.0255 hc (6.36
cents) has encroached and 0.0543 hc (13.5 cents) loss has due to road widening.  The total
shortage of land was shown  as 0.0798 hc (19.91 cents).  The same has been communicated
to the District Collector, Kottayam, and it was under the consideration of Additional Tahsildar,
Vaikom.

Paragraph - 4

Regarding the Akkulam Lake deepening & rejuvenation work, the total work has not fully
completed, the excess amount in the account is treated as work - in – progress and shown
under the head ‘ Loans & Advances’.

ON BEHALF OF THE BOARD OF DIRECTORS,

                    (Sd/-)
                             Dr. FEBI VARGHESE,

                           CHAIRMAN & MANAGING DIRECT OR

Place: Kottayam,
Date  : 22/06/2019
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

                                                         A  N  N  E  X  U  R  E

F O R M  –  A

(See Rule – 2)

Form for disclosure of particulars with respect to Conservation of Energy

A. Power and Fuel Consumption

                 Current Yr.     Previous Yr.

      1. Electricity:

a.Purchased units (units in lakhs)                                11.72                  24.66

   Total amount (Rs. lakhs)                                99.56                163.98

   Rate/Unit Rs.                                  8.49                    6.65

   Own  generation:

i)  Through Diesel Generator Units

           (Units lakhs)            0.04                     0.33

                           Cost/Unit Rs.                                30.02                  18.42

               ii)  Through Steam Turbine/Generator Units        0.24                    Nil

                      Units per Ltr., of fuel oil/gas cost/unit            Nil       Nil

2.   Coal (Specify quality and were used)

       Quantity (Tonnes)             Nil                      Nil

        Total cost Rs.             Nil                      Nil

        Average Rate Rs.   Nil                     Nil

          3. Furnace Oil – Quantity (Mt.)             0.00             1797.38

         Total Amount (Rs. lakhs)  0.00               648.77

                     Average Rate Rs.             0.00           36095.32

         HSD Oil – Quantity (KL)                        0.00                92.16

         Total Cost (Rs. lakhs)                        0.00                55.26

         Rate/Unit Rs.                                              0.00          59960.00
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

B. Consumption per Unit of Production:

  Standards     Current Yr.      Previous Yr.

1. Electricity –White Cement           210 to 215               96                       151

    (Kwh/Mt)
2. Electricity- Cement Paint            100 to 110  Nil                         Nil

    (Kwh/Mt)

3. Electricity- Wall Putty (Kwh/Mt)  100 to 110  Nil                         Nil

4. Furnace Oil- Clinker (KL/Mt)       240 to 250                 0                        239

5. Coal (Specify Quality               0                            0

6. Others (Specify)    0                            0

(*) Standard consumption is 220 kwh for manufacturing White Cement from our own
Clinker.  During the year 2014 -15 we have manufactured 16366 Mts of White Cement,
which includes 8845 Mts of White Cement manufactured with imported clinker.  During
2015-16, we have manufactured 14407 Mts of White Cement from imported Clinker.
Manufacturing of White Cement with imported clinker, major machineries are not
required, hence electricity consumption is very low compared to standard consumption.

69thANNUAL  REPORT 2015-2016
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

FORM – B

(See Rule – 3)

Form  for disclosure of particulars with respect to absorption

Research and Development (R & D)
1. Specific areas in which R & D by

the Company.                                     1. Quality improvement of White
                                                               Cement, Paints & Putty.

  2.  Electrical Energy Saving.
  3.  Improvement and modification in

          the formulation of Cement based
                                          Wall Putty.

2. Benefits derived as a result
of the  above R&D       Product diversification and cost
                                                              reduction.Diversification into a
                                                              totally new area.

3.   Future Plan of action                      1.   Increase Production & Sale of
                                                                    Products.

        2.   Product Diversifications.

4. Expenditure on R & D

i)  Efforts,  in   brief   made      Innovation in White Cement & Cement
    towards technology absor-       Paint technology for quality improve-
    ption, adaptation & innovation           ment.  Technology has already been
                                                               absorbed.

ii) Benefits   derived   as  a  result         Product improvement for White Cement
    of the above efforts, eg. Product       & Wallputty. Cost reduction in
    improvement, import                          packing materials.
    Substitution etc. materials.

iii)In case of imported  technology    :   Nil
    (imported during the last 5 years
    reckoned from the   beginning
    of  the   financial  year) following
    information may be furnished.
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

a) Technology imported : N.A

b) Year of import                 : N.A.

c) Has technology been
fully absorbed?                 : NA.

d) If not fully absorbed, areas      : N.A.
where this has not taken
place, reasons therefore
and future plans of action.

69thANNUAL  REPORT 2015-2016
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04/02/2019

 Dr FEBI VARGHESE                                                              SAJI A.J
 Chairman & Managing Director                                              Company Secretary
 DIN : 00471226                                                                      PAN: AJXPJ1560G
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THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

Independent Auditor’s Report

To
The Members of
The Travancore Cements Limited
Nattakom, Kottayam
Report on the Financial Statements

We have audited the accompanying Standalone financial statements of

TheTravancore Cements Limited, Kottayam- 686013(“the Company”) which

comprise the Balance Sheet as at March 31, 2016, theStatement of Profit and Loss,

Cash Flow Statement for the year then ended, and a summary of significant

accounting policies and other explanatory information for the year then  ended.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section

134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of

these Standalone financial statements that give a true and fair view of the financial

position, financial performance and cash flows of the Company in accordance with

the accounting principles generally accepted in India, including the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding

the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone financial statements

based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified

under Section 143(10) of the Act. Those Standards require that we comply with

ethical  requirements  and  plan   and  perform  the  audit  to  obtain   reasonable
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assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the financial statements. The procedures selected depend on

the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. In making

those risk assessments, the auditor considers internal financial control relevant to

the Company’s preparation of the financial statements that give a true and fair view

in order to design audit procedures that areappropriate in the circumstances, but

not for the purpose of expressing an opinion on whether the Company has in place

an adequate internal financial controls system over financial reporting and the

operating effectiveness of such controls. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Company’s Directors, as well as evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Standalone financial statements

Basis for Qualified opinion

1. It is informed that the management is in the process of identifying obsolete,

   damaged and scrapped fixed assets and the disclosures as required as per

   Accounting Standard – 28 (Impairment of Assets) have not been made.

   Provision for such items identified is to be made.

2. The inventory of general stores, building materials, spare parts etc includes

   non-moving and obsolete items. Adequate provision for the loss has not

    been made.

3. (a) It is informed that there is a shortage of 28 cents in the total area of 307

       cents of land as per records in respect of landed property owned by the

      company at Thrikakara, Ernakulam, the market value ofwhich is high.

   (b)There is   a shortage of 23.640cents of land in the total area of 202.640

      cents owned at Vaikkom.

4.The Company has entered into a joint venture agreement with another

  company for the dredging and beautification works of Akkulam Lake awarded

  Government of Kerala. The share of profit or loss for the year ended up to

  31st March, 2016 has not been ascertained and taken into account. The

  disclosures required as per Accounting Standard – 27 (Financial Reporting of

  interest in Joint ventures) have not been made.
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Qualified Opinion

In our opinion and to the best of our information and according to the explanations

given to us, except for the effects of the matters described in the “Basis for Qualified

Opinion” paragraph above, which could not be quantified, the aforesaid standalone

financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the company as at 31st March

2016, and its loss and its cash flows for the year ended on that date.

Emphasis of Matters

a) The software package in use is to be upgraded/substituted and it is suggestedthat

     a system audit may be conducted in order to ensure the efficiency of the software.

b) The company has incurred an accumulated loss of Rs 46.82 Crores and the
    share capital is Rs 2.71 Crores. This indicates the existence of uncertainty to
     continue as a going concern

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as

amended, issued by the Central Government of India in terms of sub-section

(11) of section 143 of the Act, we give in the “AnnexureA” a statement on the

matters specified in paragraphs 3 and 4 of the Order.

2. As required by the sub-section (5) of section 143 of Companies Act 2013, we give

in the “AnnexureB”, a statement on the directions issued by the Comptroller

and Auditor General of India, the action taken thereon and its impact on the

accounts and financial statement of the company.

3. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our

audit;
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b. Except for the effects of matters described in the basis for “Qualified opinion”

paragraph, above in our opinion proper books of account as required by law

have been kept by the Company so far as it appears from our examination of

those books

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow

Statement dealt with by this Report are in agreement with the books of account

d. Except for the effects of matters described in the basis for “Qualified opinion”

paragraph, in our opinion, the aforesaid Standalone financial statements

comply with the Accounting Standards specified under section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on

March 31, 2016 taken on record by the Board of Directors, none of the directors

is disqualified as on March 31, 2016 from being appointed as a director in

terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,

refer to our separate Report in “Annexure C”.

g. With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:

i)  The Company has pending litigations, which would impact the

financialposition of the company as mentioned in the disclosure under

Accounting   Standards (Accounting Standard 29 - Provisions, Contingent

Liabilities and Contingent Assets) mainly

a) Demand raised by Income Tax Department for Rs 23.31 lakhs

b) Demand for interest and penalty by central excise, customs

andServiceTax department for Rs 174.03 lakhs

c) Sale Tax demand of Rs.17.27 lakhs.
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i) The Company did not have any long-term contracts including

     derivative contracts for which there were any material foreseeable

     losses.

ii) There were no amounts which were required to be transferred to the

     Investor Education and Protection Fund by the Company.

                                                              (Sd/-)

                                                           M.P. Ittyrah (Mem. No.018483),

                                                         Partner, M/s. MENON & MENON,

                                                           Chartered Accountants,

                                                            2nd Floor, Manchu Complex,

                                                           P.T. Usha Road, KOCHI – 682 011

Place: Ernakulam

Date:  04/02/2019
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“Annexure A” to the Independent Auditors’  Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal &

Regulatory Requirement’ of our report of even date to the financial statements

of the Company for the year ended March 31, 2016:

 (i)  (a)      The company has kept the details of fixed assets. However no proper

        register is maintained incorporating the full particulars.

      (b)      It is reported that the company has conducted physical verification

              of fixed assets and is in the process of identifying the obsolete,

              damaged and scrapped items.

      (c)      The title deeds of immovable properties are held in the name of the

              company. It is reported that shortage in the total area of land on

              measurementis seen. (Refer Auditor’s Report).

(ii)  Physical verification of inventory has been conducted at reasonable

     intervals by the management.  The company is maintaining proper

       records of inventory .Provision for the shortages noticed on the physical

     verification have been made. Howeverthe obsolete, damaged and

       scrapped items especially in respect of general store building materials,

     spare parts etc. have not been identified and the same has not

  been properly dealt with in the books of accounts.

(iii) On the basis of information and explanations given by the management,

     the company has not granted any loans, secured or unsecured to

      companies, firms, Limited Liability Partnerships or other parties covered

        in the register maintained under Section 189 of the Companies Act,2013.

       Accordingly, (iii) (a), (b) and (c) of the Companies (Auditor’s Report) Order,

      2016 are not applicable to the Company for the year.

(iv) On the basis of information and explanations given by the management,

in respect of loans, investments, guarantees and security, provisions of Sections

185 and 186 of the Companies Act, 2013 have been complied with.

(v)  The Company has not accepted deposits covered by the provisions of

Sections 73 to 76 or any other relevant provisions of the Companies Act and

rules framed thereunder.

(vi)  It is informed that the maintenance of cost records has been specified by

the Central Government under the sub-section 148 of the Companies Act

2013. Based on our examination of the records, we are of the opinion that the

company has not maintained cost records.
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(vii)  (a)  The company is regular in depositing undisputed statutory dues including

             provident fund, employees’ state insurance, income-tax, sales-tax,  service

            tax,  duty of customs , duty of excise,  value added tax, cess and any other

           statutory dues with the appropriate authorities.

        (b) The details of dues of income tax or sales tax or wealth tax or service tax or

            duty of customs or duty of excise or value added tax or cess not deposited

            on account of dispute are as under

  Nature                  Period to which      Amount Disputed       Forum where dispute

     of                        dispute relates            (in lakhs)                      is pending

  Statute                (Assessment Year)

 a) Income Tax          2000-01              Rs 23.31       Commissioner of Income Tax

                                                          (Appeals)

 b) Service Tax         2010-11

                                  and 2011-12              Rs 174.03    The company has filed

                                                                                          an appeal before the Appellate

                                                                                          Tribunal

 c) Sales Tax 1996-97to1998-99              Rs 13.81      Deputy Commissioner

                                    2005-06              Rs 3.45      (Appeals)

(viii)  The company has not defaulted in repayment of dues to financial institution or

bank or debenture holders. The company has not repaid the loan amount and interest

on loans taken from Government of Kerala. Theperiod of loan is 5years. The company

has taken loan on various dates from 15-09-2010.Repayment of loan shall commence

on the first anniversary of the withdrawal of loan. The details of default are as

under.
Loan from Government  of Kerala           Rate of Interest     Principal      Principal  in          Interest in

                                           Purpose                                                                                default In lakhs      lakhs

 01) 15-09-2010      Working Capital            14.5 %                       150 lakhs   150.00                     130.42

 02) 23-12-2010      Working Capital            14.5 %                      100 lakhs   100.00 82.14

 03) 17-04-2012      Working Capital            13.5 %                      300 lakhs   206.25                     164.14

 04) 21-03-2013      Working Capital            13.5 %                      300 lakhs             150.00                      126.71

 05) 31-03-2014       Investment                    11.5%                        150 lakhs  37.5 35.08

 06) 22-03-2014       Investment                    11.5%                        250 lakhs  62.50 59.26

 07) 22-03-2014      Working Capital            13.5%                          43 lakhs  10.75 11.94

 08) 02-03-2015      Working Capital            13.5%                       160 lakhs                                    - 23.31

 09) 27-03-2015      Working Capital            13.5%                       240 lakhs                                    - 32.76

 10) 30-11-2015    Working Capital              13.5%                        200 lakhs                                    - 10.11

 11) 20-02-2016    Working Capital               13.5%                       200 lakhs                                    - 2.80

 Total  lakhs                                                                                           2093

                                                                                                                                                   717.00                     678.67
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(ix)    The Company has not raised moneys by way of initial public offer or further

public offer (including debt instruments) and term loans from financial institutions

and bank. Theloan taken from Government of Kerala was for working capital

requirement.

(x) According to the information and explanations given to us, no fraud by the

Company or any fraud on the Company by its officers or employees has been noticed

or reported during the year.

(xi) The Managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of Section 197 read with Schedule

– V - to the Companies Act 2013.

xii)  The Company is not a Nidhi Company.

xiii) All transactions with the related parties are in compliance with sections 177

and 188 of Companies Act, 2013 where applicable and the details have been disclosed

in the financial statements etc. as required by the applicable accounting standards.

xiv)  The Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the year under review.

xv)    The Company has not entered into any non cash transactions with directors or

persons connected with him.

xvi)  The Company is not required to be registered under section 45–1A of the Reserve

Bank of India 1934.

                                                              (Sd/-)

                                                           M.P. Ittyrah (Mem. No.018483),

                                                         Partner, M/s. MENON & MENON,

                                                           Chartered Accountants,

                                                            2nd Floor, Manchu Complex,

                                                           P.T. Usha Road, KOCHI – 682 011

Place: Ernakulam

Date:  04/02/2019
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The Travancore Cements Limited, Kottayam- 686013

Directions under sub-section (5) of section 143 of the Companies Act, 2013

– For the year 2015-16

GENERAL

1.  If the Company has been selected for disinvestment, a complete status report in

terms of valuation of Assets (including intangible asset and land) and Liabilities

(including committed & General Reserves) may be examined, including the mode

and present stage of disinvestment process.

Not Applicable.

2.  To report whether there are any cases of waiver/write off of debts/loans/interest

etc., if yes, the reasons thereof, and the amount involved.

There are no cases of waivers of debts/loans/interest etc.

3.  Whether proper records are maintained for inventories lying with third parties &

assets received as gift from Government or other authorities?

Proper records are maintained for inventories lying with third parties. No

assets have been received as gift from Government or other authorities.

4.  A report on age-wise analysis of pending legal/ arbitration cases, including the

reason of pendency and existence/ effectiveness of a monitoring mechanism for

expenditure on all legal cases (foreign and local) may be given.

Details of pending legal/arbitration cases are as follows:-

   Nature             Period to which      Amount Disputed     Forum where dispute is pending

       of                dispute relates            (in lakhs)

    Statute

a) Income Tax 2000-01  Rs 23.31 Commissioner of Income Tax

                                                     (Appeals)

b) Service Tax 2010-11

                           and 2011-12  Rs 174.03    The company has filed  an appeal

                                                                                        before the Appellate Tribunal
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c) Sales Tax 1996-97                Rs 13.81

                                 to

                            1998-99                                            Deputy Commissioner

                                                                                                (Appeals)

                           2005-06 Rs 3.45

MANUFACTURING SECTOR

1.   Whether the Company’s pricing policy absorbs all fixed and variable cost of production

as well as the allocation of overheads?

The pricing policy does not absorb all fixed and variable costs of production

as well as allocation of overhead.

2.  Whether the company has utilized the Government assistance for technology up

gradation/ modernization of its manufacturing process and timely submitted the

utilization certificates.

The company has received loans for capital projects/working capital.

However, there is diversion of funds received for capital projects, Further,

the capital projects have not been completed.

3.   Whether the company has fixed norms for normal losses and a system for evaluation

of abnormal losses or for remedial action is in existence.

The company has no fixed norms for normal losses. It also does not have

a system for evaluation of abnormal losses or for remedial action.

4.  What is the system of valuation of by-products and finished products? List out the

cases of deviation from declared policy.

There are no by-products. Finished products have been valued at lower of

cost or net realizable value. Cost of materials consumed has been arrived

at by adopting average cost method and not on weighted average cost

method prescribed by Accounting Standard 2 of Institute of Chartered

Accountants of India. However the effect of the same is not material.

5.  Whether the effect of deteriorated stores and spares of closed units been properly

accounted for in the books.

The effect of deteriorated stores and spares of idle manufacturing units

have not been properly accounted. Such items should be identified and

necessary entries should be passed.

6.  Whether the company has san effective system for physical verification, valuation of

stock, treatment of non-moving items and accounting the effect of shortage/excess

noticed during physical verification.
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The company has an effective system of physical verification of raw materials and finished

goods. General stores, building materials, spare parts etc. includes non-moving obsolete

items. This has not been identified and adequate provisions has not been made.

7.    State the extent of utilization of plant and machinery during the year vis-à-vis installed

capacity.

Itwas informed that the installed capacity is as follows:-

       INSTALLED AND LICENCES CAPACITY

a)  1. Installed capacity 50,800 tonnes of Grey Cement or

30,000 tonnes of White Cement per annum

1,050 tonnes of Cement Paint per annum

2. Licensed Capacity 50,800 tonnes of cement per annum

3. Capacity registered 6,000 tonnes of Cement Paint per annum
    with DGTD

b)   Actual Production

Current year in (MT)

(i)  White Cement 14407

(ii) Cement Paint      36

(iii) Wall Putty    338

8. Report on the cases of discounts or commission in regard to debtors and creditors

where the company has deviated from its laid down policy.

The company has laid down policies from time to time for discounts/

commissions with regard to debtors, and we have not noticed any deviation

from laid down policies.
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OTHERS

1.   Examine the system of effective utilization of loans/ Grant-in-Aid/Subsidy. List the

cases of deviation of funds.

The company has taken loan from the government of Kerala and the total

loan received up to 31.3.16 amounts to Rs.20.93 crores. Most of the loan

amounts was utilized for working capital.

2.     Examine the cost benefit analysis of major capital expenditure/ expansion including

      IRR and payback period.

3.  During the year there is no major capital expenditure/ expansion

     If the audited entity has computerized its operations or part of it, assess and report,

how much of the data in the company is in electronic format, which of the areas such

as accounting, sales personnel information, payroll, inventory etc. have been

computerized and whether the company has evolved proper security policy for the

data/software/hardware?

The company has computerized its operations except stock records for

raw materials and finished goods. The software package in use is to be

up graded/ replaced. We also suggest that a system audit may be conducted

in order to ensure the reliability and effectiveness of the system controls

of the software.
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“Annexure C” to the Independent Auditor’s Report of even date on the

Standalone Financial Statements of TheTravancore Cements Limited,

Kottayam- 686013

Report on the Internal Financial Controls under Clause (i) of Sub-section 3

ofSection 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of The

Travancore Cements Limited, Kottayam- 686013 (“the Company”)as of March 31,

2016 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal

financial controls based on internal control over financial reporting criteria

established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India(‘ICAI’) These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly

and efficient conduct of its business, including adherence to company’s policies,

the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation

of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial

controls over financial reporting based on our audit. We conducted our audit in

accordance with the GuidanceNote on Audit of Internal Financial Controls Over

Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued

by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable

to an audit of Internal Financial Controls and, both issued by the Institute of

Chartered Accountants of India. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their

operating effectiveness. Our audit of internal financial controls over financial reporting

included obtaining an understanding of internal financial controls over financial

reporting, assessing the risk  that a  material  weakness  exists,  and  testing  and

69thANNUAL  REPORT 2015-2016



37

THE TRAVANCORE CEMENTS LTD.
NATTAKOM, KOTTAYAM-13

evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor’s judgment, including

the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company’s internal financial control

over financial reporting includes those policies and procedures that (1) pertain to

the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles,

and that receipts and expenditures of the company are being made only in accordance

with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material

effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial

reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company’s internal financial controls  system over financial

reporting is inadequate for the period ended 31st march, 2016, based on the internal

control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants ofIndia. According to the information and explanations given

to us and based on our Audit the following weaknesses have been identified as at

march 31st2016.

a. Reconciliation of physical inventory with inventory records.

b. Reconciliation of fixed assets with fixed asset register and identification

       of impaired assets.

c.     Timely recording of transactions

                                                              (Sd/-)

                                                           M.P. Ittyrah (Mem. No.018483),

                                                         Partner, M/s. MENON & MENON,

                                                           Chartered Accountants,

                                                            2nd Floor, Manchu Complex,

                                                           P.T. Usha Road, KOCHI – 682 011

Place: Ernakulam

Date:  04/02/2019
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                                         The Travancore Cements Limited

              Nattakom,Kottayam-686013   (CIN U26941KL1946SGC001213)

                                      Balance Sheet as at 31st March, 2016

                                                            (Amount  in Rs. )                                                           (Amount  in Rs. )                                                           (Amount  in Rs. )                                                           (Amount  in Rs. )                                                           (Amount  in Rs. )

Particulars                                                                           Note No        31st March, 2016     31st March, 2015

I. EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital  1               27,087,420                      27,087,420

(b) Reserves and surplus              2            -468,154,611                  -359,306,515

(c) Money received against share warrants                                    -

2 Share application money pending allotment

3 Non-current liabilities

(a) Long-term borrowings 3              209,300,000                    169,300,000

(b) Deferred tax liabilities (Net)                                    -

                                      -

(c) Other Long term liabilities  4                     598,241                            722,241

(d) Long-term provisions                                    -

4     Current liabilities

(a) Short-term borrowings 5                66,148,444                      14,858,844

(b) Trade payables 6                29,375,133                      56,176,855

(c) Other current liabilities 7              277,945,581                   264,996,347

(d) Short-term provisions 8                21,825,397                      19,760,056

                             TOTAL              164,125,604                193,595,248
II. ASSETS

1 Non-current assets

(a) Fixed assets

                  (i) Tangible assets              9                11,493,445                      13,556,586

(ii) Capital work in Progress                   10,629,033                                       -

(b) Non-current investments            10                  3,062,502                        2,664,718

(c) Other Non-Current Assets            11                  3,361,356                        8,153,800

(d) Long-term Loans & Advances            12                        Nil                              Nil

2 Current assets

(a) Inventories            13              51,531,951                     56,222,074

(b) Trade receivables            14                4,324,455                       3,541,717

(c) Cash and cash equivalents            15              54,380,627                   84,468,911

(d) Short-term loans and advances           16            25,342,235                   24,987,442

(e ) Other current assets

TOTAL            164,125,604               193,595,248

See accompaning notes to the financial statements

       For and on behalf of the Board                                                    As per our report of even date

(Sd/-)     SENIOR MANAGER (FINANCE)                                                             For MENON & MENON,

(Sd/-)      COMPANY SECRETARY                                                                             Chartered Accountants,

(Sd/-)      CHAIRMAN  AND  MANAGING DIRECTOR                                                               (Sd/-)
                                                                                                           M.P. Ittyrah (Mem.No.018483),

                                                                                                                                             Partner
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   For and behalf of the Board                                                                    As per our report of even date
  See accompanying notes to financial statements

(Sd/-)      SENIOR MANAGER (FINANCE)                                                             For MENON & MENON,

(Sd/-)      COMPANY SECRETARY                                                                             Chartered Accountants,

(Sd/-)     CHAIRMAN  AND  MANAGING DIRECTOR                                                               (Sd/-)
                                                                                                           M.P. Ittyrah (Mem.No.018483),

                                                                                                                                             Partner
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(Sd/-)       SENIOR MANAGER (FINANCE)                                                             For MENON & MENON,

(Sd/-)       COMPANY SECRETARY                                                                             Chartered Accountants,

(Sd/-)      CHAIRMAN  AND  MANAGING DIRECTOR                                                               (Sd/-)
                                                                                                           M.P. Ittyrah (Mem.No.018483),

                                                                                                                                             Partner

69thANNUAL  REPORT 2015-2016

  For and behalf of the Board                                                                    As per our report of even date

Notes:
 1.  The cash flow Statement has been prepared under the indirect method as set out in the Accounting Standard,
      AS-3: Cash Flow Statements issued by the Institute of Chatered Accountants of India.
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 OTHER EXPENSES
 Note-23
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Note 24
Exceptional Items
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TO NOTE 3

   TO NOTE 18 & 19

    19
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OTHER LIABILITIES
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A- SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS FOR THE

FINANCIAL YEAR ENDED 31ST MARCH. 2016

1. SIGNIFICANT ACCOUNTING POLICIES

a Basis of Accounting
The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India. The Company has prepared these financial statements
in accordance with the Accounting Standards specified under Section 133 of the Companies
Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. The financial statements
have been prepared on an accrual basis and under the historical cost convention. The accounting
policies adopted in the preparation of financial statements are consistent with those of previous
year.

b Use of Estimates
The presentation of financial statements in conformity with the generally accepted accounting
principles require estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenues
and expenses during the reporting period. Difference between the actual result and estimates
are recognized in the period in which the results are known /materialized.

c Revenue Recognition
Revenue on sale of goods is recognized when the significant risks and rewards of ownership of
goods have been passed to the buyer. Other revenues are recognized on accrual basis.

d Fixed Assets
Fixed assets are stated at historical cost which includes taxes, duties, freight and other incidental
expenses incurred for bringing the asset to the working condition required for their intended
use, less depreciation.

e Depreciation/ Amortization

Depreciation on fixed assets is provided on written down value method at the rates prescribe in
Schedule II to the Companies Act, 2013 over its useful life.

f Investments
Non Current Investments are stated at cost. Diminution in value, if any, which is not considered
temporary in nature, is provided for.

g Inventories
Inventories are valued at lower of cost or net realizable value. Cost is arrived at on weighted
average cost method.
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h Employee Benefits
i. Defined Contribution Plans

The company has defined contribution plans for employees comprising of Provident
Fund and Employee’s State Insurance. The contributions paid/payable to these plans
during the year are charged to the Statement of Profit and Loss for the year.

ii. Defined Benefit Plans( Gratuity -Funded)
The Company provides gratuity to the eligible employees under the Group Gratuity
Scheme of Life Insurance Corporation of India.

iii. Long Term Employee Benefits
The Company has made provision for leave encashment benefit on the leave standing
to the credit of each employee as on the date of balance sheet. Provision is made on
estimation.

i Income Tax
Provision for current tax if any, is made as per the provisions of Income tax Act 1961. Deferred
tax asset/liability, if any, and if substantial, appropriate provisions will be made in the accounts.

j Foreign Currency Transactions
The expenses and income in foreign exchange are accounted for at the rates prevailing on the
date of transaction.

k Investment Subsidy
Investment subsidy received is treated as Capital Reserve.

l Earnings per share
Basic/ diluted earnings per share is calculated by dividing the net profit or loss for the year
attributable to equity shareholders (after deducting attributable taxes) by the weighted average
number of equity shares/ dilutive potential equity shares outstanding as at the end of the year as
the case may be.

m Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized when the company has a present obligation as a result of a past
event, for which it is probable that a cash outflow will be required and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to its present value and
are determined based on management estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the correct
management estimates.
Contingent Liabilities are disclosed when the company has a possible obligation or a present
obligation and it is probable that a cash flow will not be required to settle the obligation.

Contingent assets are neither recognized, nor disclosed in the accounts.

                (Sd/- )       SENIOR MANAGER (FINANCE)
                  (Sd/-)      COMPANY SECRETARY
                   (Sd/-)       CHAIRMAN  AND  MANAGING DIRECTOR
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37-DISCLOSURE UNDER THE ACCOUNTING STANDARDS

1. ACCOUNTING STANDARD 15 – EMPLOYEE BENEFITS

A. DEFINED CONTRIBUTION PLANS

During the year, the following amounts have been recognized in the Statement of Profit

and Loss on account of defined contribution plans:-

                                       Particulars 2015 -16 2014-15

Employers contribution to PF Rs. 87,32,534 Rs. 85,29,198

Employers contribution to  ESIC Rs.      51,205 Rs.      26,375

B. DEFINED BENEFIT PLANS

The Company provides gratuity to the eligible employees under the group gratuity scheme of

Life Insurance Corporation of India.  During the year an amount of Rs.60,05,126 have been provided

for as premium payable under the said scheme.  An amount of Rs.6,76,88,066 (Rs.6,37,12,940 for

the previous year) is payable as accumulated premium as on 31st March 2016.

C. OTHER EMPLOYEE BENIFITS

Canteen Subsidy                                                  Rs. 19,12,423

Medical Aid (Including Medical Insurance)     Rs. 14,41,327

Employee’s Welfare Expenses                           Rs. 16,39,351

Contribution to Employees welfare Fund        Rs.      40,010

               Leave Salary                                                          Rs. 20,65,341

2. ACCOUNTING STANDARD 18 – RELATED PARTY DISCLOSURE

(As prescribed by Companies (Accounting Standard) Rules, 2006)

A. Related Parties and nature of relationship

(i) Mr. G. Lakshman  IPS,  Managing Director

          a) Remuneration - Rs.17, 05,206 - including

               Pay revision arrears Rs.35, 616 for the year 2014-15

(ii)  Mr.  Saji A.J, Company Secretary

                a) Salary Rs.7,83,506

                b) Seasonal & Festival Advance Rs. 5,430

3. ACCOUNTING STANDARD 20 – EARNINGS PER SHARE

                     Particulars                         Profit for the year          Profit for the year

                                                                                  ended 31-03-2016         ended 31.03.2015

Profit after taxation  (in Rupees)                           (105,339,405) (150,557,838)

Weighted average number of equity shares of      2708742 No’s                     2708742 No’s

Rs.10 each (Fully paid up)

Earnings per share (Basic and diluted) (39) (56)

69thANNUAL  REPORT 2015-2016
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4. ACCOUNTING STANDARD 22 – ACCOUNTING FOR TAXES ON INCOME

Deferred tax asset/liability has not been taken into account in view of substantial amounts

           of loss for the year and carried forward losses.

5. ACCOUNTING STANDARD 27 – JOINT VENTURE

The Company has entered into a joint venture agreement with the Kerala State Maritime Development

Corporation for the dredging and beautification (of the side protection) works of Akkulam Lake

awarded by the Government of Kerala for a total contract value of 29 crores. As per the direction of

the Government of Kerala, the work is to be carried out in joint venture with Kerala State Maritime

Development Corporation Ltd and the company as the lead party. The profit/loss is to be shared

equally by the parties. However, the Company is responsible for the execution of the work. The

Government of Kerala has given the full contract value in advance. The value of work done every

year is adjusted against the advance received and the profit earned has been shared till 31st March

2014. The share of profit/loss for the year ended 31st March 2016 has not been ascertained and not

taken into account.

6. ACCOUNTING STANDARD 28 – IMPAIREMENT OF ASSETS

           The Company is in the process of ascertaining the details of impaired assets and the

           necessary adjustments will be made in the books of accounts on ascertaining thedetails.

7. ACCOUNTING STANDARD 29 – PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT

            ASSETS

a)  M/s Indian Oil Corporation Limited has claimed Rs.41,54,066/- towards supply of furnace oil

and pending before the court. The company has disputed the claim since the claim relates to

shortages in the supply of furnace oil.

b)  M/s General Chemical Industries claimed Rs.50,000 towards value of Flint Pebbles supplied and

the case is pending before Honourable City Civil Court, Calcutta. The company has disputed the

claim since the goods supplied were of inferior quality.

c)  The Income Tax Department had claimed an amount of Rs.23,31,170 including interest for the

assessment year 2000-01. The demand was raised due to dis-allowance of the claim for provision

made for shortage in stock amounting to Rs.46,13,711 The matter is pending before commissioner

of Income Tax (Appeals).

d) The commissioner of Central Excise, Customs and Service Tax has issued order dated 27-07-2016

against the company on appeal filed by the company for waiver of interest and penalty for the delay

in remitting the Service Tax.  The liability towards interest for the delayed payments and penalty

amounts to Rs.1,74,02,813. The company prefers an appeal against the order before the due date.

69thANNUAL  REPORT 2015-2016
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e) Sales Tax & Vat

1)   Sales Tax demand for the assessment years 1996-97 to

       1998 - 99 of Coimbatore Office. Rs.13, 81,364

2)   Vat demand for the assessment year 2005-06              Rs.  3, 45,807

As per the orders of Sales tax authorities, an amount of Rs.4,40,128 has been paid till 31-03-2009

and is included in Schedule No.12, under the head ‘Loans and Advances’.  Besides, Bank guarantee

for Rs.12, 11,236 have also been executed for the assessment years 1995-96, 1996-97, 1997-98

and 1998-99.

f)  1)  Bank Guarantee issued by Bankers: Rs. 1,35,000

    2)  Letter of Credit issued by Bankers: Rs.  3,24,00,000

69thANNUAL  REPORT 2015-2016
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                  (Sd/-)      COMPANY SECRETARY
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NOTES FORMING PART OF THE ACCOUNTS

Note 25
Vide Government Order No. 37/06/Revenue dated 07/02/2006, lease rent was  increased from Rs.
21,409/- to Rs. 13,24,688.50 per annum with effected from the year 1985 onwards resulting in a
liability of Rs. 3,12,78,708 up to the year 2008-09. The Company vide letter no. 1245 dated 03/07/
2009, requested the Government to withdraw the above mentioned Government Order and either to
maintain the statusquo prior to the issue of it or to transfer title of the property to the Company.
Considering the Company’s representation, Government of Kerala vide order No. 177/2010/Revenue,
dated 18/05/2010 has restored old lease fee of Rs. 21,409/- up to the year 2009-2010. The Lease Rent
has not revised by the Government till date. Accordingly, the lease rent at the existing rate of Rs.
21,409/- payable for the current year is included in rent paid.

Note 26
In addition to remuneration, the Managing Director was provided with a Staff Car for Official duties.
The car when used for non-duty purpose by Managing Director, recovery is made as per the existing
Government rules. Travelling expenses amount Rs.325, 914/- reimbursed is included in ‘Travelling
Expenses’. The remuneration of Rs. 1705206.00 paid to the Managing Director includes salary pay
arrears of Rs.35616.00 relating to previous year.

Note 27
Some of the balance under Sundry Debtors, Creditors and Loans and Advances are subject to
confirmation.

Note 28
Detailed particulars of raw materials consumed:

     No.1    For White Cement                      Current year                            Previous year

                                                          Qty.M.T         Amount (Rs)           Qty.M.T          Amount (Rs)

               Lime shell                                 0                      0                        9032              20,648,378
               Waste Sandy Clay                     0                      0                        1231                    (86255)
               White Clay                                0                      0                        1171                1,012,369
               White Gypsum                        575                 2,030992                657                1,998,787
               Lime Sludge                             0                       0                          218                    39,606
               Imported W.Clinker              13,832          180,187,254              8403           112,010,682
               Other Direct Expenses                                       27,897                                                   0

69thANNUAL  REPORT 2015-2016
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Break up of consuption
                                                     For the Year ended                 For the tear ended
          Particulars                            31/03/2016                           31/03/2015
                                                     %             Amount                  %             Amount
Imported Clinker                           97.09         180,187,254           81.36           112,010,682
Indigenous                                       2.91             5,401,846           18.64             25,665,519
Total                                            100.00          185,589,100         100.00           137,676,201

NOTE 29
Particulars of opening & closing stocks of goods produced :

   No                                          Closing stock 31/03/2016                     opening stock  01/04/2015

                                               Quantity               Value                        Quantity             Value
                                                Tonnes                   Rs.                           Tonnes                 Rs.
   1.     Cement & Cement in
            process
            (a) White cement               272.698            5,244,719                   709.000        13,615,422
                 Stock at depot                  0.000                 83,396                      10.000             179,314
           (b) Cement in process:
                 White slurry                   26.000                198,312                     26.000             198,312
                 White clinker               897.000           21,526,917                   897.000        21,528,509
   2.            Cement Paint               20.758              717,042                      17.000             464,147
   3.             Wall Putty                    89.772            5,996,277                       30.000            469,413
   4.            Emulsion Paint                8.000                      423                        8.000                   423
                  (in liters)

   Total                                                                 33,367,086                                          36,455,540

         2          For Cement Paint
                      White Cement                28625                               0                      28625                             0

                     Titanium DIoxide           0.180                         26645                      0.424                     62,764

                     Aluminium Stearate        0.347                       33,769                       0.586                     57,028

                     Red Oxide                      0.261                        20,011                       0.589   ,                 45,159

                     Calcite Powder               6.050                        22,853                     23.500                     88,770

                     Other Raw Materials                                     273,040                                                    514,192

         3           For Wall Putty                                            2,966,639                                                1,112,211
                      GRAND  TOTAL                                  185,589,100                                            137,676,201
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Note 30
.   Value of Imports on CIF basis

1. Raw Materials. (Less CVD etc. Rs.26,973,829+ freight From
 Cohin port to factory Rs. 18,062,003)                                          Rs.174, 296,735.00

2. Components & Spare Parts            Nil

3. Capital Goods Nil

4. Packing Materials                         Nil

    Expenditure in Foreign Currency during the financial year            USD 2214726.00

Note 31
Provision for Leave Encashment:
The Company has made provision for leave encashment benefit based on the leave standing to the
credit of the employees as on 31.03.2016.  Liability for leave encashment as at 31st March 2016 amounts
to Rs.21, 825,397.00.  The leave salary paid/provided during the current year amounting Rs.2, 065,341.00
was included under the head “Salaries, Wages & Bonus”

Note 32

The following Income tax claims are under dispute and hence not provided for:

a)       Income tax demand for the assessment year 2000-01
     Pending before the Honourable Supreme Court of India Rs.23.31 lakh

b)       Income tax demand for the assessment year 2001-02 Rs.2, 24,702

Note 33
Accounting Standard 17 on segment reporting is not applicable to the Company, as its products form
part of a single business segment viz., Cement and Cement products.  Moreover, since the Company
confines its revenue generating activities within India, there is only one geographical segment as far as
the Company is concerned.

Note 34
 The interest payable on Govt. of Kerala loan of Rs. 20.93 crores was calculated at a rate including
penal interest up to 31-03-2015. Interest has been reworked applying normal interest and penal interest
wherever applicable and excess interest provided up to 31-03-2015 amounting to Rs. 6926447.00 has
been reversed and disclosed as Exceptional item- income.

Note 35

 Previous year’s figures have been regrouped wherever found necessary.

Note 36
 Since the financial result is negative no deferred tax asset/liability for the year 2015-16 has been
provided.

                (Sd/-)      SENIOR MANAGER (FINANCE)
                  (Sd/-)      COMPANY SECRETARY

                   (Sd/-)      CHAIRMAN  AND  MANAGING DIRECTOR
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THE TRAVANCORE CEMENTS LIMITED
(Regd. Office: Natt akom, Kott ayam, Kerala – 686 013)

ATTENDANCE SLIP

I hereby record my presence at the adjourned 69th  Annual General Meeting of the Company
held on Monday, 23rd September 2019 at 11.00 a.m. at Nattakom, Kottayam- 686013.

Member’s Folio/DPID Client ID No.

Name & Address of Shareholder:

Joint Shareholder :

Signature of the Member/
Joint Members/Proxy

Note :

1. Sign this attendance slip and hand it over at the attendance verification counter at the
entrance of meeting hall.

2. Electronic copy of the notice of the AGM along with attendance slip and proxy form is
being sent to all members whose e-mail address is registered with the company/depository
participants unless any member has requested for a hard copy of the same.  Members
receiving electronic copy and attending the AGM can print copy of this attendance slip.

3. Physical copy of the Annual Report 2015-16 along with attendance slip and proxy form is
sent in the permitted modes to all members whose e-mail is not registered or have requested
for a hard copy.

ELECTRONIC VOTING INFORMATION

EVEN (Electronic Voting Event Number)              USER ID                     PASSWORD
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THE TRAVANCORE CEMENTS LIMITED
(Regd. Office: Natt akom, Kott ayam, Kerala – 686 013)

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 2015 and and Regulation 44 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015  the Company is pleased
to provide members facility to exercise their right to vote on resolutions proposed to be
considered at the adjourned 69th   Annual General Meeting (AGM) by electronic means and
the business may be transacted through e-Voting Services. The facility of casting the votes
by the members using an electronic voting system from a place other than venue of the
adjourned 69th AGM (“remote e-voting”) will be provided by National Securities Depository
Limited (NSDL).

     II.  The  facility  for  voting  through  ballot paper shall  be made   available at the AGM  and the
          members  attending   the  meeting who  have not cast their vote by remote e-voting shall be
          able to exercise their right at the meeting through ballot paper.

     III. Members, who cast their votes by remote e-voting prior to the AGM, may attend the meeting
          but will not be entitled to cast their votes once again.

IV  The remote e-voting period commences on Friday, 20th September 2019 at 9.00 am and ends
    on Sunday, 22nd September 2019 at 5.00 pm. During this period members of the  company
    holding shares either in  physical  form  or  dematerialized  form as on  the cut  off  date17th

    September 2019 being the  record  date  for  the  purpose  of  voting,  may  cast  their  vote
   electronically.The remote  e-voting  module  shall be disable  by  NSDL  for  voting  thereafter.
   Once the vote on aresolution is cast by the member shall not be allowed to change it
    subsequently.

V. Process and manner for remote e-voting are as under

How do I vote electronically using NSDL e-Voting system?How do I vote electronically using NSDL e-Voting system?How do I vote electronically using NSDL e-Voting system?How do I vote electronically using NSDL e-Voting system?How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which

are mentioned below:

        Step 1 : Log-in to NSDL e-Voting system at         Step 1 : Log-in to NSDL e-Voting system at         Step 1 : Log-in to NSDL e-Voting system at         Step 1 : Log-in to NSDL e-Voting system at         Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/https://www.evoting.nsdl.com/https://www.evoting.nsdl.com/https://www.evoting.nsdl.com/https://www.evoting.nsdl.com/

        Step 2 : Cast your vote electronically on NSDL e-Voting system.        Step 2 : Cast your vote electronically on NSDL e-Voting system.        Step 2 : Cast your vote electronically on NSDL e-Voting system.        Step 2 : Cast your vote electronically on NSDL e-Voting system.        Step 2 : Cast your vote electronically on NSDL e-Voting system.

        Details on Step 1 is mentioned below:        Details on Step 1 is mentioned below:        Details on Step 1 is mentioned below:        Details on Step 1 is mentioned below:        Details on Step 1 is mentioned below:

  How to Log-into NSDL e-Voting website?  How to Log-into NSDL e-Voting website?  How to Log-into NSDL e-Voting website?  How to Log-into NSDL e-Voting website?  How to Log-into NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the   following

          URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
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2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholders’ section.

3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code

as shown on the screen.

          Alternatively,  if  you  are  registered  for  NSDL  eservices  i.e.  IDEAS,  you  can  log-in
          at https://  eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
         eservices after using your log-in credentials, click on  e-Voting  and you  can  proceed  to
           Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

      Manner of holding shares i.e.                         Your User ID is:
      Demat (NSDL or CDSL) or Physical

      a) For Members who hold shares in                  8 Character DP ID  followed  by  8 Digit Client ID
          demat account with NSDL.                           For example if your DP ID is IN300*** and Client
                                                                                 ID is 12****** then your user ID is
                                                                                 IN300***12******.

      b) For Members who hold shares in                 16 Digit Beneficiary ID
          demat account with CDSL.                          For example if your Beneficiary ID is
                                                                                12************** then your user ID is
                                                                                 12**************

      c) For Members holding shares in                   EVEN Number followed by Folio Number registered
            Physical Form.                                            with the company
                                                                              For example if folio number is 001*** and EVEN is
                                                                              101456 then user ID is 101456001***

        5. Your password details are given below:
a)  If you are already registered for e-Voting, then you can user your existing password to login  and

cast your vote.

b)  If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial

password’ which was communicated to you. Once you retrieve your ‘initial password’, you need

to enter the ‘initial password’ and the system will force you to change your password.

c)   How to retrieve your ‘initial password’?

      If your email ID is registered in your demat account or with the company, your ‘initial password’
is communicated to you on your email ID.
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            Trace the email sent to you from NSDL from your mailbox. Open the email and open the attachment

i.e. a .pdf  file.  Open the .pdf file. The password to open the .pdf file is your digit client ID for

NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in

physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

     (ii) If your email ID is not registered, your ‘initial password’ is communicated to you on your

postal address.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

             a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
                NSDL or CDSL) option available on www.evoting.nsdl.com.
            b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
                www.evoting.nsdl.com.
             c) If you are still unable to get the password by aforesaid two options, you can send a request
                 at evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name
                and your  registered address.

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of
NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open

Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting.
Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle is in active status.

3. Select “EVEN” of company for which you wish to cast your vote.

4. Now you are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.
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7. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

      General Guidelines for shareholders

       Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
      (PDF/JPG  Format)  of  the  relevant  Board  Resolution /  Authority  letter etc.  with  attested  specimen
      signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
      __________<Please mention the e-mail ID of Scrutinizer> with a copy  marked  to  evoting@nsdl.co.in.

      It is strongly recommended not to share your password with any other person and  take  utmost care  to.
      keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful
      attempts to key in the correct password. In such an event, you will need to go through the “Forgot User
      Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to
      reset the password.

    In case of any queries, you may refer  the  Frequently  Asked Questions (FAQs) for Shareholders  and e-
    voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call
    on toll free no.: 1800-222-990 or send a request at evoting@nsdl.co.in

    In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are
    not registered with the Company/Depository Participants(s) or requesting physical copy] :

(i) Initial password is provided at the bottom of the Attendance Slip for the AGM:

VI. You can also update your mobile number and e-mail id in the user profile details of
       the folio which may be used for sending future communication(s).

VII. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of
the Company as on the cut-off date of 17th September 2019.

VIII  A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting as well as voting at the AGM through ballot paper.

IX  Mr. Krishna Prasad R.S., Practicing Company Secretary (Membership No.7080) has been appointed for as
the Scrutinizer for providing facility to the members of the Company to scrutinize the voting and remote e-
voting process in a fair and transparent manner.

X. The Chairman shall, at the AGM at the end of discussion on the resolutions on which voting is to be held,
allow voting with the assistance of scrutinizer, by use of “Ballot Paper” or “Poling Paper” for all those
members who are present at the AGM but have not cast their votes by availing the remote e-voting facility.
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XI.    The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the
        votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the
         presence of  at least two witnesses not in the employment of the Company and shall make, not
        later than three days of the conclusion of the (AGM), a consolidated scrutinizer’s report of the
        total votes cast in favour or against, if any, to the Chairman or a person authorized by  him  in
        writing, who shall countersign the same and declare the result of the voting forthwith.

XII.    The Results declared along with the report of the Scrutinizer shall be placed on the website
         of the Company in www.travcement.com  and on the website of NSDL

XIII.   The Results of e-voting and voting at the meeting, if any, on resolutions shall be aggregated
and declared on or after the Annual General Meeting of the Company and the resolutions will
be deemed to be passed on the Annual General Meeting date subject to receipt of the requisite
numbers of votes in favor of the Resolutions.

XIV.   The notice of the adjourned 69th  AGM is placed in the website of the Company
         www.travcement.com

XV.   For further clarifications or grievances please contact: cstravcement@gmail.com

From Nedumbassery Airport  - 97 km

From Kott ayam Railway S tation - 6.2 km

From Kott ayam KSRTC  - 4.1 Km
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FORM No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN                            : U26941KL1946SGC001213
Name of the company : THE TRAVANCORE CEMENTS LTD
Registered office : NATTAKOM, KOTTAYAM- 686013
Name of the member (s) :
Registered address :
E-mail Id :
Folio No/ Client Id :
DP ID :
I/We, being the member (s) of ………. shares of the above named company, hereby appoint

Name: ………………………………………….
Address:
E-mail Id:
Signature: ……………………., or failing him

Name: …………………………………………..
Address:
E-mail Id:
Signature: …………………….., or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the adjourned 69th Annual
General Meeting of the Company, to be held on Monday, 23rd September 2019 at 11.00 a.m. at the registered
office and at any adjournment thereof in respect of such resolution as  indicated below:-

Sl. No.                                        Resolution
Ordinary
Business
1                                              To receive, consider and adopt the Directors’ Report and the Audited

                                                Statements of Accounts for the year ended 31st March 2016 with the
                                                       reports of the Auditors and Accountant General (Audit), Kerala, thereon.

  Signed this.... day of…..………….… 2019
                                                                                                                            Affix Rs.1/-
                                                                                                                            Revenue
                                                                                                                            Stamp

Signature of shareholder…………………signature of Proxy holder(s)………………

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Comp any, not less than 48 hours before the commencement of the Meeting.
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